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Doing more with less. A simple enough 
proposition. And it’s one we know alot 
about as an electric cooperative. 
The original model was the electri-

 

 
 
 

solutions that 

driver’s seat

ISAIAS

restored within 48 hours to 

RESILIENCY
$8.4 million in new plant 
investments as we continue

against harsh coastal weather 
and to accomodate growth

JOB CREATION

Belhaven

RECOVERY
Tideland communities 



$3.8 million submarine cable  
installation to replace the overhead 

-
marine cable at Hatteras inlet

$2.1 million project began to 
replace 141 wooden poles with 
ductile iron poles between our Five 
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Keeping pace 
with change
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a more proactive approach to vegetation management that 

 
 

cooperative in 2020.  
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ELECTRIC PLANT VALUE
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$440
thousand

$8.4m

1,500
students

New metered 
services

issued

investments

Bright Ideas 
grant impact

THE YEAR 
IN NUMBERS
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- $1.078
million

2,639
miles

retired powerlines

469 $1.4
million

provided Dorian aid

-

health guidelines regarding indoor mass gatherings. 

been selected. 

POSTPONEMENT OF
ANNUAL MEETING



ASSETS 2020 2019

Electric Plant $151,946,354 $143,485,469

Less Depreciation (32,319,827) (31,540,616)

Net Electric Plant 119,626,527 111,944,852

Cash & Investments 18,203,932 16,114,226

Accounts Receivable 7,306,281 8,421,622

Materials, Supplies & Other Assets 3,389,124 3,025,623

Prepayments 26,466 46,165

TOTAL $148,552,331 $139,552,488

LIABILITIES

Long-Term Debt $74,745,882 $67,031,424

Consumer Deposits 1,040,830 1,022,148

Accounts Payable 5,663,550 7,813,848

Other Liabilities & Credits 13,699,783 13,617,480

Patronage Capital & Other Equities 53,402,285 50,067,588

TOTAL $148,552,331 $139,552,488

INCOME

Electric Sales $46,887,841 $46,466,561

Misc. Revenue, Interest & Dividends 2,288,716 3,432,838

TOTAL $49,176,557 $49,899,399

EXPENSE

Purchased Power $26,090,279 $28,147,639

Operations & Maintenance 6,293,127 6,182,269

Administration & General 5,800,518 6,082,388

Fixed Expenses (taxes, interest & depreciation) 6,758,518 6,641,883

TOTAL $44,942,442 $47,054,179

NET MARGINS $4,234,115 $2,845,220

Tideland’s borrowing costs. Allocated margins are 

this much

in 2020
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